- “any way Incident ot appetlalning, & il of theenta; Inses, and-proflis-which
~-and {neluding ail heating, plumblng, and lighting [lxtureu and qulpmenl fiow” ot
conriection with the real estate haroln delcrlbed‘

forever,

The Martgagor covenants that he {a lawlully selzed of the premisea heteinabove desctibed In fee llmple -
solute, that he has-good right and lawful nuthomy lo sell; cmwoy, or encumber. the same, and that the prem{ses
ate ftee and clear of all Hens and b The N fusther to watrant and for-
ever defend all and singulat the premlsos unto the Mortgagee forever, from and ngalnst the Mortgagot and all per-
sons whomsoever lawfully claiming lhe same,or any part thereof,

The Mortgagor covenants and ogeees v lollowa.

1, That he wlil promptly pay the prlnclpnl of and Intecaat on the lndabtednaus evidenced by the said nota, ot
the {imes and In the menner thereln provided,” Privilege is resewved to pay the debt In whole, or In an amount equal...
to ono.or more monthly payments on the principal that ate next due on'the note, on the flrat dey of any month prjo
-to maturity; provided, however; that written notlce of an intention to exercise such privilege I given at least thirty
(30) days prior to prepayment; and, provided, further; that in the event the debt is pald in full frios to maturity and
at thet time 12 is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insut-
ance premium charge of one par centum (1%) of the orlginal ptincipal amount theteof, except that In no event shall
the adjusted premlum exceed the aggregate amount of premium charges which would have been payable: if the morts
gage hag continued to be insured until maturity; such payment to.be applied by:the Hortgageo upon its ohllgntlon
to the §dcretny of Housing and Urban Development on account of mottgage inaurance,

2\J}int‘ togethet with, ‘and In addition to, the monthly payments of pvlnclpll and interest ‘payable undat the
terms ob the dote.secured hereby, he will pay to the Mortgages, on. the first.day of each month until the said note

s fully pnid,, the following sums:

{a} An amount wmctent to provide: the holder hersof with lundu to pay the .im murmp insurance premium Lf this instry
ment and the note secured heroby are.Insured, of o monthly chargs (In'1lsu’of & morighge’inirance pnmium) If theyare
held by the Secretary of Housing and Urhan Development, as !ollovm

()-1f and 5o long e said note of even date and this Instrument are nsured or are ralnlmd under the provislons of the
National Houslng Act, an amount nufficlent (o accumulate In the hands of the holder one (1) monih prioe Lo Its due ,
date the snnual morigege insurance premlum, In order to provide such holdes with funds to pay sich premlum to the -
Seciotary of Housing and Urbian Developmerit pmulnl to lhe Natlonal “D\llll\l Acl, a nmondod mdnpplfublc
Re«ullllml thereunder} or

an ll lnI %0 long as naid nole of even d-lo and this instrument are held by the Bemury of Huullng sad - Urban De.
velopment, s monthly charge (In leu of a morigage insurance premlum) which shall be In an umount  equel to ones
twedfth (1/12) of one-hslf () per contum of the average outstanding balance due on the note computad wlthout taking
Into account dellnqnenclu or prepayments; . )

{b) A wim w|u|| to the ground senta,”If any, next due, plus the premlums, that will next hacomu due lnd payable on policies
of firs ard other hazard Ineurance covering the morigeged properly, plus taxes and assessments next dae on the morigaged
property (all a) estimated by the Mortgegee) lens al! suins already paid therefor divided by the numbes of month toelapse
hefore one 1) ronth prior lo the dete whon wuch ground rents, premiums, taxes, and anyessments wili become delinquent,
auch sums to be held by Mmlngea in“trust to psy sald mund rsnu, premluml, l-uu, lnd apecial assessmeninj snd -

(c) Ml p ntloned In (he two 4 fons of this ph nd afl payments to be made under the note
secured hereby shall bo sdded together and the sggregate Amount thereof ahall be pald by the Mortgagor each motith In @
sngle payment to be applied by the Mortgages to-the following items in tho order wet foitht

{1) premluni charges under the contract of Insursnce with the Becretary of Houlh\n and Urbnn Davelopmum. ot monthly
charge (in lieu of mortgege Insurance premium), Wi the case may be;
{Il) taxen, speclal assessments, fire and other hazard Insurance premivmsy
(I} interest on the note sycured hetaby; and . o
(4] munluunn of the principal of wald noté,

Any deficiency in the smount of any such aggregale monlhly.pnymem, shall, uniezs made good by the Mortgagor prior to

* the due date of the next such payment, constitute an event of default under this morigsge. -The Morigagee may collect a *
“late charge” not to-exceed two centn (2¢) for each dollar {$1) of each payment more than fifteen {15) days In arrenrs to
cover the extra expense involved In handling delinquent payments,

-3, 1 thi totalof the payments madaby the Morigagor undet fbjat p h 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for tnm ot ol pteminmu, a8 the cage may be,
such excess shall be gredited by the Mort on t payments to bo made by the Mortgagor, If, howaver,

the monthly payments “made by the Mottgagor under (b) of p h2p g shall not be sufflelent o pay. taxes
and and i

f

T when the same shall become due nnd payable, then the Mortgagor shall
pay.to the Moxlgagee any amoiint necessary to'make up the daficlency, on or before the date when payment of such .
taxes, premiums shall be die.  If at ariy time the Mortgagor shall tender to the Morlgagee, .-
in dance with lhe {slons of the note secured heteby, full payment of the entire: lndebfednenn tepresented.

thereby, rtgagee nhall, In computlng the amount of such Indebtedness; credit to the sccount of the Morlgagor: &= =

* all payments made under the proviaions of {a) of patagtaph thof which the Mortgages has hot bec 0 obllgated
“to-pay’ta the: Secretaty of Housing and Urban Developme ¢ 8
under the” provisions of (b) of patagraph 2 f,
mortgage: tesulting In a-public sale of the




